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3. BRI E i
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eS| blind s S bllnd HEIRER BRI
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FBLHEEYYFUIEEOT—I Y MEFEOFHEMEL. MAA OFREFEIRE RIAMBINE LTWD, FlEE
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=71 300 {2, EBITDA (Non-GAAP) #'25 . BEFFEMKRENE 10% U ETHD. 55, FLaEER
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RyFVI, UZoROT; BEDITY—)VRHFTE—SBE TRET 2FHZEBEL TV,

* Total Addressable Market DB, EIRAEEIERATISRIE,

AEROZFAIZOVWTE, BIBRDEERE (T1RIL—7—) ZEmAEI L,
Important disclosures and disclaimers appear at the back of this document.

12116


https://crowdworks.co.jp/ir/

> 4) COMPANY RESEARCH AND ANALYSIS REPORT

Flsco FISCO Ltd.
https://www.fisco.co.jp

IIORD—OR | 2025 F3 A18 H (X)

3900 &RiEY O— R % https://crowdworks.co.jp/ir/

RREAD AR B

DX \iB(CIE. BECAF IT VYT 1« VIREP Sler BEABSALTNDH. EHOBTHNEFHEEBAIE
TS I9RIT—=UR) [CEFUTVWDBERHRUOLEEZRDDAMT—IVIZH D, 2024 F£12 BERERDEHRI S
A7V NRISRTEREILL TH 6.5 TTH3ED 102.1 At BRDO—H—HILR 80.6 AABED 686.8 FAEHEH L
MNo2THED. 3BM 130 AN AN ICTHEELIZEAMPIYYZ7 - FTHAF—& W\ o 2FEMKEDEWL DX AT
HD. FINCEBIFTOY—ERIIKFRENAA VY =T b LTWEWEH, RRICH—ERXZRHITZC
ENTEZRUNY T 7 EIBKTZRMNGDERTND, KFELEDIBEE. REDEGIEFENHS IT OV
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